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be invalid or unenforceable, the remainder of this Agreement 
shall not be invalid or unenforceable and will continue in full 
force and effect.  All headings are intended for reference only 
and are not to be construed as part of the Agreement.

Enforcement.29.	   You are liable to us for any loss, cost or expense 
we incur resulting from your failure to follow this Agreement.  
You authorize us to deduct any such loss, costs or expenses from 
your account without prior notice to you.  If we bring a legal ac-
tion to collect any amount due under or to enforce this Agree-
ment, we shall be entitled, subject to applicable law, to payment 
of reasonable attorney’s fees and costs, including fees on any 
appeal, bankruptcy proceedings, and any post-judgment collec-
tion actions.

Governing Law.30.	   This Agreement is governed by the Credit 
Union’s Bylaws, federal laws and regulations, the laws, including 
applicable principles of contract law, and regulations of the state 
in which the Credit Union’s main office is located, and local clear-
inghouse rules, as amended from time to time.  As permitted by 
applicable law, you agree that any legal action regarding this 
Agreement shall be brought in the county in which the Credit 
Union is located.

II.  FUNDS AVAILABILITY POLICY DISCLOSURE

This policy describes your ability to withdraw funds from all of your 
accounts at Riverside Federal Credit Union.

General Policy. 1.	  Our policy is to make funds from your cash and 
check deposits available to you on the next business day after 
we receive your deposit.  Electronic direct deposits will be avail-
able on the day we receive the deposit.  Once they are available, 
you can withdraw the funds in cash and we will use the funds to 
pay checks that you have written.  For determining the availabili-
ty of your deposits, every day is a business day, except Saturdays, 
Sundays, and federal holidays.  If you make a deposit before the 
close of business on a business day that we are open, we will 
consider that day to be the day of your deposit.  However, if you 
make a deposit after close of business or on a day we are not 
open, we will consider that the deposit was made on the next 
business day we are open.

Reservation of Right to Hold.2.	   In some cases, we will not make 
all of the funds that you deposit by check available to you on the 
next business day that we receive your deposit.  Depending on 
the type of check that you deposit, funds may not be available 
until the fifth business day after the day of your deposit.  How-
ever, the first $100.00 of your deposit will be available for with-
drawal or check writing purposes at the start of the first business 
day after the day of your deposit.  For checks drawn on non-local 
financial institutions located in New York, funds will be available 
for cash withdrawal and check writing purposes at the start of 
the fifth business day after the day of your deposit.  If we are not 
going to make all of the funds from your deposit available on the 
next business day, we will notify you at the time you make your 
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deposit.  We will also tell you when the funds will be available.  If 
your deposit is not made directly to one of our employees, or if 
we decide to take this action after you have left the premises, we 
will mail you the notice by the day after we receive your deposit.  
If you will need the funds from a deposit right away, you should 
ask us when the funds will be available.

Hold on Other Funds. 3.	  If we cash a check for you that is drawn 
on another financial institution, we may withhold the availability 
of a corresponding amount of funds that are already in your ac-
count.  Those funds will be available at the time funds from the 
check we cashed would have been available if you had depos-
ited it.  If we accept for deposit a check that is drawn on another 
financial institution, we may make funds from the deposit avail-
able for withdrawal immediately but delay your availability to 
withdraw a corresponding amount of funds that you have on 
deposit in another account with us.  The funds in the other ac-
count would then not be available for withdrawal until the time 
periods that are described elsewhere in this disclosure for the 
type of check that you deposited.

Longer Delays May Apply.4.	   We may delay your ability to with-
draw funds deposited by check into your account an additional 
number of days for these following reasons.

We believe a check you deposited will not be paid.•	
You deposit checks totaling more than $5,000.00 on any one •	
day.
You deposit a check that has been returned unpaid.•	
You have overdrawn your account repeatedly in the last six •	
(6) months.
There is an emergency, such as a failure of communications or •	
computer equipment.

We will notify you if we delay your ability to withdraw funds for 
any of these reasons, and we will tell you when the funds will 
be available.  They will generally be available no later than the 
eleventh business day after the day of your deposit.

Special Rules for New Accounts.5.	  If you are a new member, the 
following special rules will apply during the first thirty (30) days 
your account is open. 

Funds from electronic direct deposits to your account will be 
available on the day we receive the deposit.  Funds from de-
posits of cash, wire transfers, and the first $5,000.00 of a day’s 
total deposits of cashier’s certified, teller’s, traveler’s, and federal, 
state, and local government checks will be available on the next 
business day after the day of your deposit if the deposit meets 
certain conditions.  For example, the checks must be payable 
to you.  The excess over $5000.00 will be available on the ninth 
business day after the day of your deposit.  If your deposit of 
these checks (other than a U.S. Treasury Check) is not made in 
person to one of our employees, the first $5,000.00 will not be 
available until the second business day after the day of your de-
posit.  Funds from all other check deposits will be available on 
the thirteenth business day of your deposit.
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Deposits at Nonproprietary ATMs.6.	   Funds from any deposits 
(cash or checks) made at automated teller machines (ATMs) we 
do not own or operate will not be available until the fifth busi-
ness day after the date of your deposit.  This rule does not apply 
at ATMs that we own or operate.  All ATMs that we own or oper-
ate are identified as our machines.

Foreign Checks.7.	  Checks drawn on financial institutions located 
outside the U.S. (foreign checks) cannot be processed the same 
as checks drawn on U.S. financial institutions.  Foreign checks 
are exempt from the policies outlined in this disclosure.  Gener-
ally, the availability of funds for deposits of foreign checks will 
be delayed for the time it takes us to collect the funds from the 
financial institutions upon which it is drawn.

III. ELE CTRONIC FUNDS TRANSFER AGREEMENT AND 
DISCLOSURE

This Electronic Funds Transfer Agreement is the contract which cov-
ers your and our rights and responsibilities concerning the electronic 
funds transfer (“EFT”) services offered to you by Riverside Federal 
Credit Union (“Credit Union”).  In this Agreement, the words “you” and 
“yours” mean those who sign the application or account card as appli-
cants, joint owners, or any authorized users.  The words “we,” “us,” and 
“our” mean the Credit Union.  The word “account” means any one or 
more share and share draft accounts you have with the Credit Union.  
Electronic Fund Transfers are electronically initiated transfers of mon-
ey from your account through the electronic funds transfer services 
described below.  By signing an application of account card for EFT 
services, signing your Card, or using any service, each of you, jointly 
and severally, agree to the terms and conditions in this Agreement 
and any amendments for the EFT services offered.

EFT Services. 1.	  If approved, you may conduct any one or more of 
the EFT services offered by the Credit Union.

VISA Check Carda.	 .  You may use your Card to purchase 
goods and services from participating merchants.  You 
agree that you will not use your Card for any transaction 
that is illegal under applicable federal, state, or local law.  
Funds to cover your Card purchases will be deducted from 
your share draft account.  If the balance in your account 
is not sufficient to pay the transaction amount, the credit 
union will pay the amount and treat the transaction as a 
request to transfer funds from other deposit accounts, 
approved overdraft protection accounts or loan accounts 
that you have established with the Credit Union.  If you ini-
tiate a transaction that overdraws your Account, you agree 
to make immediate payment of any overdrafts together 
with any service charges to the Credit Union.  In the event 
of repeated overdrafts, the Credit Union may terminate all 
services under this Agreement.  You may use your Card and 
PIN (Personal Identification Number) in automated teller 
machines of the Credit Union, VISA, CIRRUS, The Exchange, 
Accel, Allpoint, and NYCE Networks.  And such other ma-
chines or facilities as the Credit Union may designate.  At 


