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ment, we shall be entitled, subject to applicable law, to payment 
of reasonable attorney’s fees and costs, including fees on any 
appeal, bankruptcy proceedings, and any post-judgment collec-
tion actions.

IV.  TRUTH IN SAVINGS

Share Accounts and Transaction Accounts1.	

Except as specifically described, the following disclosures apply to all 
of the accounts.  All accounts described in this disclosure are share 
accounts. 

Rate Information.  The Annual Percentage Yield is a percentage rate 
that reflects the total amount of dividends to be paid on an account 
based on the dividend rate and frequency of compounding for an an-
nual period.  For Share, Youth Accounts, Holiday Club, and All Purpose 
Club accounts, the Dividend Rate and Annual Percentage Yield may 
change quarterly as determined by the Credit Union’s Board of Direc-
tors.  For IRA, Share Draft Checking Accounts, and Money Market ac-
counts, the Dividend Rate and Annual Percentage Yield may change 
monthly as determined by the Credit Union’s Board of Directors.  The 
Dividend Rates and Annual Percentage Yields are the rates and Yield 
as of the last dividend declaration date, which is set forth in the Rate 
Schedule.
Nature of Dividends.  Dividends are paid prom current income and 
available earnings after required transfers to reserves at the end of the 
dividend period.
Dividend Compounding and Crediting.  The compounding and 
crediting frequency of dividends and dividend period applicable to 
each account are stated in the Rate Schedule.  The Dividend Period 
is the Period of time at the end of which an account earns dividend 
credit.  The Dividend Period begins on the first calendar day of the 
period and ends on the last calendar day of the period.  
Accrual of Dividends.  For all accounts, dividends will begin to accrue 
on noncash deposits (e.g. checks) on the business day you make the 
deposit to your account.  If you close your account before accrued 
dividends are credited, you will not receive the accrued dividends.
Balance Information.  To open any account, you must deposit or 
already have on deposit at least the par value of one full share in a 
Share account.  The par value amount is stated in the Fee Schedule.  
Some accounts may have additional minimum opening deposit re-
quirements.  The minimum balance requirements applicable to each 
account are stated in the Rate Schedule.  For Share and Money Market 
Accounts, there is a minimum daily balance required to avoid a service 
fee for the dividend period.  If the minimum daily balance is not met 
during each day of the dividend period, there may be a service fee as 
stated in the Rate Schedule.  For Share, Holiday Club, All Purpose Club, 
Money Market, and Youth Accounts, there is a minimum Daily Balance 
required to earn the Annual Percentage Yield disclosed for the divi-
dend period.  If the minimum daily balance is not met each day of the 
dividend period, you will not earn the stated Annual Percentage Yield.  
For accounts using the Daily Balance method as stated on the Rate 
Schedule, dividends are calculated by applying a daily periodic rate to 
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the balance in the account each day.
Account Limitations.  For Share, Money Market, and Youth Accounts, 
no more than six (6) preauthorized, automatic, or telephone transfers 
may be made from each account to another account or to a third par-
ty in any month, and no more than three (3) of these six (6) transfers 
may be made by check, draft, or debit card to a third party.  If you 
exceed these limitations, your account may be subject to a fee or be 
closed.  For Holiday Club accounts, the entire balance will be paid to 
you by transfer to a designated account on or after November 1st and 
the account will remain open.  For All Purpose Accounts, the entire 
balance will be paid to you by transfer to a designated account on 
or after July 1st and the account will remain open.  For IRA and Share 
Draft accounts, no account limitations apply.

Certificate Accounts
Except as specifically described, the following disclosures apply to all 
of the accounts.
Rate Information.  The Annual Percentage Yield is a percentage rate 
that reflects the total amount of dividends to be paid on an account 
based on the dividend rate and frequency of compounding for an 
annual period.  For all accounts, the Dividend Rate and Annual Per-
centage Yield are fixed and will be in effect for the initial term of the 
account.  For accounts subject to dividend compounding, the Annual 
Percentage Yield is based on an assumption that dividends will re-
main on deposit until maturity.  A withdrawal of dividends will reduce 
earnings.  For Share Certificate accounts, dividends must be paid di-
rectly to the certificate.
Dividend Period.  For each account the dividend period is monthly.  
The dividend period begins on the first day of the month and divi-
dends are paid at each month end.  If the maturity date of the dividend 
falls during the month, dividends are paid to the date of maturity.
Dividend Compounding and Crediting.  The compounding and 
crediting frequency of dividends are stated in the Rate Schedule.
Balance Information.  The minimum balance requirements appli-
cable to each account are set forth in the Rate Schedule.  To open any 
account, you must deposit or already have on deposit at least the par 
value of one full share in a Share account.  The par value amount is 
stated in the Fee Schedule.  Some accounts may have additional mini-
mum opening deposit requirements.  For Share Certificate accounts, 
dividends are calculated by the Daily Balance method, which applies 
a periodic rate to the balance in the account each day. 
Accrual of Dividends.  For Share Certificates accounts, dividends will 
begin to accrue on noncash deposits (e/g/ checks) on the business 
day you make the deposit to your account.  For Share Certificate ac-
counts, if you close your account before accrued dividends are cred-
ited, accrued dividends will not be paid.
Transaction Limitations.  For Share Certificate accounts, after your 
account is opened you may make withdrawals subject to the early 
withdrawal penalties stated below.
Maturity.  Your account will mature as stated on this Rate and Fee 
Schedule or on your account receipt or renewal notice.
Early Withdrawal Penalty.  We may impose a penalty if you withdraw 
from your account before the maturity date.

Amount of Penalty.  For Share Certificate accounts, the amount of 
early withdrawal penalty for your account is 30 days dividend.
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How the Penalty Works.  The penalty is calculated as a forfeiture of 
part of the dividends that have been or would be earned on the ac-
count.  It applies whether or not the dividends have been earned.  In 
other words, if the account has not yet earned enough dividends or 
if the dividend has already been paid, the penalty will be deducted 
from the principal.

Exceptions to Early Withdrawal Penalties.  At our option, we may 
pay the account before maturity without imposing an early withdraw-
al penalty under the following circumstances:

When an account owner dies or is determined legally incompetent by 
a court or other body of competent jurisdiction.
Where the account is an Individual Retirement Account (IRA) and any 
portion is paid within seven (7) days after the establishment; or where 
the account is an IRA and the owner attains age 59 ½ or becomes dis-
abled.

  Renewal Policy.  The renewal policy for your accounts is stated in 
the Rate Schedule.  For Share Certificate accounts, your account will 
automatically renew for another term.  You will be notified by mail of 
your new rate for another term.  There is a ten (10) day grace period 
in which you can close the share certificate without the credit union 
imposing an early withdrawal penalty.

Nontransferable/Nonnegotiable.  Your account is nontransferable 
and nonnegotiable.

V. Bi ll Payment & Internet Banking Disclosure

TERMS AND CONDITIONS
ELECTRONIC BILL PAYMENT & INTERNET BANKING
Riverside Credit Union
245 Vulcan Street
Buffalo, NY 14207

The Internet Bill Payment and Home Banking Agreement and Dis-
closures (“Agreement”) apply to Your use of the Bill Payment / Home 
Banking Service, which permits You to access Your Accounts with Us 
via the Internet for services selected by You and agreed upon by Us.
The following information describes the various types of Bill Payment 
and/or Home Banking Services which are available to members to-
gether with your rights and responsibilities concerning these transac-
tions, including your rights under the Electronic Funds Transfer Act. 
PLEASE READ THIS DOCUMENT CAREFULLY. You may want to print or 
save this document for future reference, or if you would like to receive 
a paper copy you may email your request, call Member Services at 
(716) 875-1747, or use our secure messaging service.  Some informa-
tion may not pertain to you.
Electronic Funds Transfers are deposits to, withdrawals from, or trans-
fers between your accounts, which are not originated by check, draft 
or similar paper instrument. If your account(s) involves such transfers, 
you have certain rights under law, which are described below. PLEASE 
CONTACT US BY CALLING THE ABOVE TELEPHONE NUMBER OR USE 
OUR SECURE MESSAGING SERVICE IF YOU HAVE ANY QUESTIONS.


